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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,548 

-0.2 

-0.1 

1.9 

26.0 

Saudi (NOMUC) 

14,419 

-1.4 

-1.5 

100.8 

NA 

Energy 

5,484 

-0.6 

-0.5 

0.8 

23.2 

Materials 

5,418 

-0.4 

-0.1 

4.9 

NA 

Capital Goods 

5,841 

0.5 

-0.1 

34.8 

35.6 

Com. & Prof. Svc 

4,313 

-0.4 

0.6 

-9.6 

25.9 

Transportation 

4,573 

-0.4 

-0.3 

4.0 

NA 

Cons. Durables & Apparel 

5,014 

-0.3 

-0.3 

43.0 

NA 

Consumer Services 

4,263 

-1.1 

-0.9 

7.7 

14.1 

Media 

10,304 

-0.5 

-1.4 

9.6 

43.0 

Retailing 

8,755 

0.5 

-0.1 

13.7 

NA 

Food & Staples Retailing 

11,163 

-0.1 

1.4 

68.7 

NA 

Food & Beverages 

5,998 

1.2 

3.4 

37.8 

35.6 

Health Care Equipment 

5,494 

0.0 

0.6 

47.3 

34.7 

Pharma, Biotech 8t Life Science 

4,617 

-0.3 

0.0 

28.4 

NA 

Banks 

7,233 

-0.5 

-1.0 

-10.8 

17.0 

Diversified Financials 

4,336 

-0.9 

-1.1 

31.3 

NA 

Insurance 

5,937 

-1.2 

-0.3 

31.5 

40.5 

Telecommunication 

6,995 

1.0 

0.1 

8.1 

24.1 

Utilities 

4,623 

5.7 

6.6 

5.1 

NA 

REITs 

4,325 

-1.5 

0.6 

3.0 

38.0 

Real Estate 

3,387 

-0.2 

0.4 

8.1 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.2% lower to 8,548 while NOMUC declined 1.4% to 
14,419 on Monday. TASI traded value totaled SAR 9.1 bn and 
averaged SAR 11.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 17.2% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.3% higher on Monday, trading 
at P/E (TTM) of 20.0x vs. 26.0x for TASI. 

• Banks and Materials declined 0.5% and 0.4%, respectively. 
Telecom closed 1.0% higher. Utilities (up 5.7%), was the best 
performing sector. Among stocks, Saudi Cable Co. (2110/SCACO 
AB), Anaam International Holding Group Co. (4061/ANAAM AB), 
and Middle East Specialized Cables Co. (2370/MESC AB), led the 
gainers. 

• According to reports, KSA's crude oil exports rose for a second 
consecutive month to 5.97mn barrels per day (bpd) in August, 
from 5.73mn bpd in July. The country's crude output rose by 
500,000 bpd to 8.98mn bpd in August. (Source: Zawya) 

• The Communications and Information Technology Commission 
(CITC) said it will extend deadline for telecom operators' 
application requests to obtain the mobile virtual network 
operator (MVNO) license until December 10, 2020. (Source: 
Argaam) 

• According to the Saudi Geological Survey (SGS), KSA is working 
towards restructuring the mining sector to be one of the main 
drivers of the national economy. The move will contribute to 
diversify the economic resources and support the 
comprehensive development plan, adding that it will create 
more jobs and provide investment opportunities in a transparent 
environment with ease of procedures. (Source: Argaam) 

• Arab National Bank (1080/ARNB AB) announced its intention to 
issue the second tranche of US dollar-denominated Tier 2 sukuk 
to eligible investors in KSA and abroad. The sukuk aims to 
support the bank's capital base and fulfill its financial and 
strategic needs. (Source: Argaam) 

• Aldrees Petroleum & Transport Services Co. (4200/ALDREES AB) 
reported a net profit after Zakat and tax of SAR 81.6mn (USD 
21.8mn) for 9M20, a 28% Y/Y rise, compared to SAR 63.7mn 
(USD 16.9mn) in the same period last year. (Source: Argaam) 


Top 5 Gainers 




Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Cable Co. 

29.25 

10.0% 

396 

Anaam Int. Holding Group Co. 

393.00 

7.1% 

200 

Middle East Specialized Cables 

Co. 

16.48 

6.9% 

137 

Saudi Electricity Co. 

21.30 

6.3% 

435 

Al Alamiya for Co-op Insurance 
Co. 

25.95 

4.8% 

92 


Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

ALDRESS 

19-Oct 

3Q20 

36.9 

123% 

0.62 

NA 

YANSAB 

18-Oct 

3Q20 

195.6 

-8% 

0.35 

NA 

ALASEEL 

18-Oct 

3Q20 

5.9 

14% 

0.20 

NA 

SVCP 

18-Oct 

3Q20 

0.9 

-38% 

0.06 

NA 

YCC 

15-Oct 

3Q20 

82.5 

33% 

0.52 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of October 19, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Taleem REIT Fund 

13.04 

-6.1% 

53 

Methanol Chemicals Co. 

11.34 

-6.0% 

139 

Mobile Telecommunications Co. 
Saudi Arabia 

13.76 

-4.8% 

176 

Al-Etihad Cooperative Insurance 

Co. 

19.50 

-4.8% 

14 

Solidarity Saudi Takaful Co. 

19.76 

-4.4% 

62 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Saudi Electricity Co. 

21.30 

6.3% 

435 

Saudi Cable Co. 

29.25 

10.0% 

396 

Alinma Bank 

16.44 

-0.7% 

259 

Saudi Fisheries Co. 

52.20 

0.4% 

254 

Dar Alarkan Real Estate 

Development Co. 

9.15 

-0.8% 

221 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,209 

1.3 

0.6 

-20.1 

8.0 

Abu Dhabi (ADX) 

4,560 

0.3 

0.1 

-10.2 

16.6 

Kuwait (KSE) 

5,189 

-0.8 

-1.3 

-7.1 

NA 

Qatar (QE) 

10,000 

-0.1 

0.0 

-4.1 

16.5 

Oman (MSM) 

3,589 

-0.4 

-0.1 

-9.9 

10.5 

Bahrain (BSE) 

1,461 

-1.1 

-1.1 

-9.3 

13.6 

DJMENA Index 

560 

-0.2 

-0.5 

-7.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,427 

-1.6 

-1.6 

6.1 

26.4 

US (NASDAQ 100) 

11,479 

-1.7 

-1.7 

27.9 

33.4 

UK (FTSE 100) 

5,885 

-0.6 

-0.6 

-22.0 

NA 

Germany (DAX) 

12,855 

-0.4 

-0.4 

-3.0 

39.5 

France (CAC 40) 

4,929 

-0.1 

-0.1 

-17.5 

43.8 

Russia (MICEX) 

2,794 

-0.2 

-0.2 

-8.3 

9.1 

Japan (Nikkei) 

23,671 

1.1 

1.1 

0.1 

39.2 

Hong Kong (HSI) 

24,542 

0.6 

0.6 

-12.9 

13.1 

South Korea (KOSPI) 

2,347 

0.2 

0.2 

6.8 

29.3 

China (SHCOMP) 

3,313 

-0.7 

-0.7 

8.6 

17.9 

India (NIFTY) 

11,873 

0.9 

0.9 

-2.4 

31.0 

Brazil (IBOV) 

98,658 

0.4 

0.4 

-14.7 

NA 

Turkey (BIST 100) 

1,205 

1.1 

1.1 

5.3 

10.7 

Egypt (EGX30) 

11,171 

-1.3 

-1.3 

-20.0 

11.9 

MSCI Emerging Markets 

1,127 

0.3 

0.3 

1.1 

20.0 

MSCI World 

2,418 

-0.9 

-0.9 

2.5 

29.1 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.6 

-0.7 

-0.7 

-35.4 

-28.3 

Natural Gas ($/mmbtu) 

2.8 

0.8 

0.8 

20.9 

14.5 

Gold ($/oz) 

1,904 

0.3 

0.3 

25.5 

27.8 

Silver ($/oz) 

24.4 

1.0 

1.0 

36.6 

38.9 

Platinum ($/oz) 

860 

-0.5 

-0.5 

-11.0 

-3.4 

Copper ($/t) 

6,759 

0.5 

0.5 

9.9 

16.8 

Zinc ($/t) 

2,474 

2.2 

2.2 

8.5 

-0.6 

Lead ($/mt) 

1,743 

-0.8 

-0.8 

-9.4 

-21.2 

Wheat ($/bu) 

627 

0.3 

0.3 

8.5 

12.0 

Corn ($/bu) 

405 

0.8 

0.8 

0.7 

-1.2 

Sugar ($/lb) 

14.7 

2.0 

2.0 

6.1 

10.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.68 

0.00 

Saudi Arabia 

0.86 

0.00 

-1.37 

0.64 

UAE 

0.45 

0.07 

-1.76 

0.23 

Kuwait 

1.56 

0.00 

-1.19 

1.34 

Qatar 

1.21 

-0.01 

-1.04 

0.98 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 19, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 1.6% and 1.7%, respectively. Dow Jones Industrial 
decreased 1.4%. In Europe, UK declined 0.6%. Germany and 
France closed 0.4% and 0.1% lower, respectively. 

• Asian markets are trading mostly lower on Tuesday. China is 
down 0.1%. Japan and South Korea are trading 0.5% and 0.4% 
lower, respectively. Hong Kong is down 0.1%, while India is 
trading 0.1% higher, in the morning session. 

• GCC markets ended mostly lower on Monday. Dubai and Abu 
Dhabi gained 1.3% and 0.3%, respectively. Kuwait and Qatar 
decreased 0.8% and 0.1%, respectively. Oman and Bahrain 
closed 0.4% and 1.1% lower, respectively. 

• According to reports, OPEC+ will be discussing the weakening 
demand outlook in the face of rising coronavirus infections and 
increased output from Libya but is unlikely to recommend 
immediate action. (Source: Argaam) 

• The International Monetary Fund (IMF) became more optimistic 
about economic growth prospects for Gulf states but is urging 
governments to retain social spending as a resurgence in 
coronavirus cases clouds the region's outlook. IMF added that 
economic output in the six GCC countries is set to shrink by 6% 
this year, less than the 7.1% contraction forecast in July. (Source: 
Decypho) 

• According to the Central Bank of the UAE (CBUAE), investors in 
the UAE have injected AED 15.25bn (SAR 15.6bn) in short-term 
deposits from three to six months in August. The balance of 
deposits from three to six months amounted to around AED 
723bn (SAR 738bn), accounting for about 74.8% of the total 
deposit balance at the CBUAE. (Source: Decypha) 

• Oman's Ministry of Housing and Urban Planning, in a major 
move aimed at boosting the country's real estate sector, has let 
non-Omanis purchase units in multi-storey commercial and 
residential buildings under the usufruct system. (Source: Trade 
Arabia) 

• Abu Dhabi's ADQ has entered into a non-binding agreement 
with Lulu International Holdings (LIHL), a leading hypermarket 
and supermarket chain in the Middle East, paving the way for an 
investment supporting LIHL's expansion of operations in Egypt 
of up to USD I.Obn (SAR 3.75bn). (Source: Trade Arabia) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 16 (prior: -3.8mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended October 17 (prior: 898K) 
will be announced on October 22. (Source: Trading Economics) 

• Japan's consumer price inflation for September 2020 (prior: 
0.2%) will be announced on October 23. (Source: Trading 
Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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